HHG: Explanation for the financial statements of 2019 after auditing
On 28 Mar 2020, Hoang Ha Joint Stock Company explained the financial statements of 2019 after auditing as follows:

1. HHG’s explanation for the difference in separate financial statement of 2019 year on year

· Profit after tax in separate financial statement of 2018: VND 1,406,695,151

· Profit after tax in separate financial statement of 2019: VND 328,106,831, decreasing year on year because of the following main reasons:
	Contents
	From 01 Jan 2019 to 31 Dec 2019
	From 01 Jan 2018 to 31 Dec 2018
	Difference
	Reason for difference

	- Revenue from goods sales
	43,466,532,648
	68,922,849,224
	(25,456,316,576)
	Decreased because truck business declined 

	- Revenue from real estate business
	0
	7,953,257,575
	(7,953,257,575)
	Decreased due to no revenue from Truong Chuyen project


2. HHG’s explanation for the corporate income tax in consolidated financial statement of 2019 before and after auditing 
· Corporate income tax in consolidated financial statement of 2019 before auditing: VND 269,322,890;

· Corporate income tax in consolidated financial statement of 2019 after auditing: VND 316,983,065, increasing by VND 47,660,175 compared to before auditing because revenue and financial expenses changed.

